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COUNTY COUNCIL

OF

HARFORD COUNTY, MARYLAND

BILL [' 10. 79- 58 ( AS A~ ENDED)

INTRODUCED BY Council Member Hutchins and Council President
Hardwicke at the request of the County Executive

LEGISLATIVE DAY NO. 79 30 DATE: NOVEMBER 6, 1979

AN E~ffiRGENCY ACT

BE IT ENACTED BY THE COUNTY COUNCIL OF HARFORD
COUNTY, MARYLAND THAT Harford County, Maryland is hereby
authorized and empowered to issue and sell its industrial
development revenue bonds, to be designated " Harford
County, Maryland Industrial Development Revenue Bonds
The Dorsey Corporation - Sewell Plastics, Inc. Project)",

in a principal amount not to exceed One Million Three
Hundred Thousand Dollars ($ 1, 300, 000) pursuant to the

provisions of Section 266( A) to 266( 1), inclusive of
Article 41 of the Annotated Code of Maryland ( 1971

Replacement Volume 1978 Cumulative Supplement), as amended,
in order to purchase certain improvements on land then to
be owned by Oppenheimer Properties, Inc., to lease the land

underlying said improvements from Oppenheimer Properties,
Inc., and to lease said improvements and sub- lease its
interest in the lease to Oppenheimer Chattanooga Associates,
a Massachusetts Limited Partnership, which limited
partnership will be the assignee from the County of a lease
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OF

HARFORD COUNTYJ MARYLAND

BILL No. 79- 58 ( AS AMENDED)

INTRODUCED BY Council Member Hutchins and Council President

Hardwicke at the request of the County Exeuctive

LEGISLATIVE DAY NO. 79 30 DATE: NOVEMBER 6, 1979

of the land and improvements from Oppenheimer Properties,
Inc. to The Dorsey Corporation and/ or Sewell Plastics, Inc.,

for the sole and exclusive purpose of financing the

acquisition of an industrial building in Harford County,
Maryland as provided in this Ordinance; making certain legis-
lative findings among others, concerning the public benefit
and purpose of such industrial development revenue bonds;

providing that such industrial development revenue bonds

a) shall be payable solely and only from ( i) revenue derived

from the lease from Oppenheimer Properties, Inc. to The

Dorsey Corporation and/ or Sewell Plastics, Inc. and a lease

from the County to the limited partnership, ( ii) any and all

monies realized from the sale of the collateral as described

herein and ( iii) any and all monies received from the

limited partnership and/ or a letter of credit provided by the

limited partnership with respect to rents payable during the

first two ( 2) years of the lease and sublease from the County
to the limited partnership, and ( b) shall not constitute,
within the meaning of any constitutional or charter provision
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HARFORD COUNTY~ MARYLAND

BILL No. 79- 58 ( AS AMENDED)

INTRODUCED BY Council Member Hutchins and Council President

Hardwicke at the request of the County Executive

LEGISLATIVE DAY NO. 79 30 DATE: NOVEMBER 6, 1979

or otherwise, ( i) indebtedness of Harford County, Maryland
or of any other political subdivision or ( ii) a charge
against the general credit or taxing powers of Harford County,
Maryland; authorizing the private ( negotiated) sale of such

industrial development revenue bonds; prescribing certain

details pertaining to such industrial development revenue

bonds, including ( without limitation) ( a) the amount, date

and maturity of such industrial development revenue bonds,

b) the interest rate to be paid on such industrial

development revenue bonds, ( c) the prepayment provisions, if

any, relating to such industrial development revenue bonds,

d) the form and tenor of such industrial development
revenue bonds and ( e) the terms, conditions and security for

such industrial development revenue bonds; and providing for

approval by resolution of the Harford County Council of the

form and contents in authorizing the execution and delivery
of the various documents necessary or appropriate to

effectuate the aforementioned sale of industrial development
revenue bonds, and any leases, sub- leases and assignments or

any other documents necessary or desirable to complete the
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BILL No. 7c)-58 ( AS At1ENDED)

INTRODUCED BY Council Member Hutchins and Council President-
Hardwicke at the request of the County Executive

LEGISLATIVE DAY NO. 79- 30 DATE: NOVEMBER 6, 1979

sale of Bonds, acquisition of improvements and leasing thereof,
and/ or any change in the maturity schedule of the bonds, the
interest rates payable, incorporating a redemption feature
in the Bonds and the amount of the industrial development
revenue bonds to be sold ( not exceeding $ 1, 300, 000);

authorizing the execution of the statement of election required
by Section 103( b) ( 6) ( D) of the Federal Internal Revenue Code
of 1954 as amended; and generally providing for and

determining various matters in connection with the

authorization, security, sale and payment of such industrial

development revenue bonds; and further declaring this

Ordinance to be an emergency measure.
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COUNTY COUNCIL

2 OF

3 HARFORD COUNTY, MARYLAND

4 79- 59 ( AS AMENDED)BILL NO.

5

6

7 79- 30Legislative Day No. Date: NOVEMBER 6, 1979

8 BE IT ENACTED BY THE COUNTY COUNCIL OF HARFORD

9 COUNTY, MARYLAND THAT Harford County, ]\ laryl.and is hereby

10 authorized and empowered to issue and sell its industrial

11 development revenue bonds to be designated " Harford County,

12 Maryland Industrial Development Revenue Bonds ( The Dorsey

13 Corporation - Sewell Plastics, Inc. Projectl", in the

14 principal amount not exceeding One Nillion Three Hundred

15 Thousand Dollars ($ 1, 300, 000) pursuant to the provisions

16 of Section 266A to 2661, inclusive, of Article 41 of the

17 Annotated Code of Maryland ( 1971 Replacement Volume, 1978

18 CUr.1mulative Supplement), as amended, in order to provide

19 funds to acquire an industrial building on land then to

20 be owned by Oppenheimer Properties, Inc. and to lease as

21 lessee the underlying land from Oppenheimer Properties,

22 Inc. as lessor, subject to an existing lease of

23 Oppenheimer Properties, Inc. to The Dorsey Corporation

24 and/ or Sewell Plastics, Inc. and, thereafter, to lease said

25 improvements and sub- lease its interest in the lease from

26 Oppenheimer Properties, Inc. to Oppenheimer Chattanooga

27 Associates, a Massachusetts limited partnership, which will

28 thereafter receive an assignment from the County of

Oppenheimer Properties, Inc.' s rights under the lease to29

30 The Dorsey Corporation and/ or Sewell Plastics, Inc., for the

31 sole and exclusive purpose of financing the acquisition of

32 an industrial building in Harford County, Haryland as

58
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provided in this Ordinance; making certain legislative

2 findings, among others, concerning the public benefi t and

3 purpose of such industrial development revenue bonds;

4 providing that such industrial development revenue bonds

5 ( a) shall be payable solely and only from ( i) revenues

6 derived from rental payments received under the lease of

7 Oppenheimer Properties, Inc. to The Dorsey Corporation

8 and/ or Sewell :') lastics, Inc. and a lea 3E from the County

9 to the limited partnership ( ii) any and all monies realized

10 from the sale of collateral and ( iii) paYDents received

11 from Oppenheimer Chattanooga Associates or a letter of credit

12 provided to pay rental payments due during the first the first

13 two ( 2) years of a lease and sublease from the County

14 to the limited partnership, and ( b) shall not ever

15 constitute, within the meaning of any constitutional or

16 charter provision or otherwise, ( i) an indebtedness of

17 Harford County, Haryland or of any other political

18 sub- division or ( ii) a charge against the general credit

19 or taxing powers of Harford County, Maryland; authorizing

20 the private ( negotiated) sale of such industrial development

21 revenue bonds; prescribing certain details pertaining to

22 such industrial development revenue bonds, including

23 ( without limitation) ( a) that the amount, dates and maturity

24 schedule of such industrial development revenue bonds, the

25 interest rate to be paid on such industrial development

26 revenue bonds, the pre- payment penalty provisions, if any,

27 relating to such industrial development revenue bonds, the

28 denomination of the bonds, the terms, conditions and security

29 for such industrial development revenue bonds, including the

30 authorization, execution and delivery of the various documents

31
necessary or appropriate to effectuate the sale of the industri

32 development revenue bonds and the leases and assignments

2-

79- 58
AS AMENDED
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as aforesaid and any trust agreements or other documents

2 necessary or appropriate shall be approved by resolution of

3 the Harford County Council, and ( b) the form and tenor of

4 such industrial development revenue bonds; authori zing the

5 execution of the statement of election required by

6 Section 103 ( b) ( 6) ( D) of the Federal Internal Revenue Code

7 of 1954 as amended; and generally providing for and

8 determining various matters in connection with the

9 authorization, issuance, security, sale and payment of

10 such industrial development revenue bonds; and further

11 declaring this Ordinance to be an emergency measure.

12

13 RECITALS

14 Sections 266A to 2661, inclusive, of Article 41

15, of the Annotated Code of Maryland ( 1971 Replacement Volume

16 1978 Cummulative Supplement) as amended, ( the " Act" l

17 empowers all the Counties and Municipalities of the State of

18 ~ 1aryl and to is sue revenue bonds and to loaD the proceeds of

19 sale of such revenue bonds to an industrial concern to finance

20 the acquisition ( as defined in the Act) by such industrial

21 concern of industrial buildings ( as defined in the Act). The

22 Act declares it to be the legislative purpose to relieve

23 conditions of unemployment in the State, to encourage the

24 increase of industry and a balanced economy in the State,

25 to assist in the retention of existing industry in the State

26 through the control, reduction or abateman of pollution of

27 the environment ( where the proceeds of bonds are used for

28 that purpose), to promote economic development, to promote

29 natural resources and, in this manner, to promote the health,

30 welfare and safety of the residents of each of the Counties

31 and /. lunicipalities of the State of ~1aryland.

32

3-

7~)- 58
AS AMENDED'
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Harford County, Maryland ( the " Coun ty") has

2 determined to issue and sell its Harford County, Maryland

3 Industrial Development Revenue Bonds ( The Dorsey Corporation-

4 Sewell Plastics, Inc. Project), in an amount not exceeding

5 One Million Three Hundred Thousand Dollars ($ 1, 300, 000) ( the

6 " Bonds") and to use the proceeds of the Bonds to purchase from

7 Oppenheimer Properties, Inc., an industrial concern as

8 mentioned in the Act, on the terms and conditions set forth

9 in agreements to be ente red in to by and between the Coun ty,

10 The Dorsey Corporation and/ or Sewell Plastics, Inc.,

11 Oppenheimer Properties, Inc. and the limited partnership

12 ( the " Agreements"), as provided by this Ordinance and in

13 resolutions to be passed from time to time by the County

14 Council of Harford County, Maryland, in order to finance the

15 acquisition ( within the meaning of the Act) by the County of

16 a certain industrial building ( within the meaning of the Act)

17 in Harford County, Maryland ( the " Industrial Building"), and

18 to lease said Industrial Building and sublease its interest in

19 the underlying land to Oppenheimer Chattanooga Associates, a

20 Massachusetts limited partnership ( the " Company") which Company

21 will be the assignee of a lease of land and improvemen ts from

22 Oppenheimer Properties, Inc. to The Dorsey Corporation and/ or

23 Sewell Plastics, Inc. and thereby relieve conditions of

24 unemployment in the State of Maryland and in Harford County,

25 Maryland and thus encourage economic development and protect

26 the health, welfare and safety of the citizens of the State

27 of Maryland and Harford County, Maryland.

28 The Bonds will be sold at privat~e ( negotiated) sale

to Investors Diversified Services, Inc. or any other purchaser

30 approved by resolution of the Harford Courity Council,

31 The Company and The Dorsey Corporation and/ or

32 Sewell Plastics, Inc. will execute and deliver or cause to

33 be executed and delivered ( al a deed of trust conveying an

4-
79- 58
AS AMENDED
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assignment of rights in a certain letter of credit, assignments

of leases and a sub- lease and a first mortgage on the County' s

interest in the Industrial Building and a lease as security for

the Bonds, ( b) lease and sub- lease agreements with respect to

the Industrial Building and the underlying land, ( c) a letter of

credit which will, in effect, guarantee the first two years rent

on a lease which will be additional security for the Bonds and

d) such other Agreements as may be necessary or approriate to

9 accomplish the foregoing to provide security for the

10

II111,
ii

1211
1)

Ii
1411

151i
II

I

16 i
I

1711
I

18' 1

II
1911

20 II

21111221

2J
II

241'
Ii
ii

25 il
Ii

2611
II

27 ii
Ii

2811

29 Ii
i
I,

30

purchasers of the Bonds and to indicate that the issuance

and sale of the Bonds and the execution and delivery of the

lease, sub- lease, letter of credit and such other Agreements

are to be without any pecuniary liability of any kind on

the part of the County.

In order to insure that the proceeds of the

Bonds and the Loan will be used for the purposes set forth

in the Act, the Company and The Dorsey Corporation and/ or

Sewell Plastics, Inc. will enter into a trust agreement

with certain indi vidual trustees ( the "' I'rust Agreement")

pursuant to which the proceeds of the Bonds will be deposited

with such trustees and held, invested and disbursed by such

trustees as therein provided.

I'he County received a letter of intent from

The Dorsey Corporation and Sewell Plastics, Inc. dated

May 14, 1979 ( the " Letter of Intent"), requesting the County

to participate in the financing of the acquisition of the

Industrial Building in an amount not to exceed One Hillion

Three Hundred Thousand Dollars ($ 1, 300, 000). The Letter of

Intent was approved by the County Council of Harford County,

Maryland ( the " County Council") by resolution number 17- 79,

31 adopted on May 15, 1979 and accepted by the County Executive

32 and the President of the County Council on Hay 18, 1979,

33 subject to the adoption of this Ordinance.

79~ 58
AS AMENDED5-
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NOW THEREFORE, in accordance wi th the terms and

provisions of the Act and the Charter of II arford County,

Maryland:

Section 1. BE IT ENACTED BY THE COUNTY COUNCIL OF

HARFORD COUNTY, 11ARYLAND, that acting pursuant to the Act,

it is hereby found and determined as follows:

1. The issuance and sale of the Bonds by the County

pursuant to the Act for Wp sole and exclusive purpose of

acquiring the Industrial Building and leasing the Industrial

Building and sub- leasing the interest of the County in a

lease of the underlying land to the Company for use by

The Dorsey Corporation and/ or Sewell Plastics, Inc. ( within

the meaning of the Act) will facilitate and expedite the

leasing of the Industrial Building by the Company, ' rhe

15: Dorsey Corporation and Sewell Plastics, Inc.

16 ' 2. The acqusition of the Industrial Building and

17 the leasing of the Industrial Building and the financing of

18 the Industrial Building as provided in this Ordinance will

19 promote the declared legislative purposes of the Act by

20 a) sustaining jobs and employment, thus relieving

21 conditions of unemployment in the State of l1aryland and in

22 Harford County, Maryland; ( b) encouraging the increase of

23 industry and a balanced economy in the S ta te of Maryland

24 and in Harford County, Maryland; ( c) assisting in the

25 retention of existing industry in the State of 11aryland and

26 in Harford County, 1-laryland; ( d) and promoting economic

27 development; and ( e) promoting the health, welfare and

28 safety of the residents of Harford County, Maryland and in

29 the S tate of Maryland

30 3. It is in the best interests of the citizens of

31 the County to finance the acquisition of the Industrial

32 Building by purchase by the County and lease to the Company

6- 58
AS AMENDED
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for use by ' I'he Dorsey Corporation and/ or Sewell Plastics,

2 Inc.

3 4. Neither the Bonds nor the interest thereon, will

4 constitute ( a) a general obligation of the County or ( b)

5 a charge against or pledge of the general credit or taxing

6 powers of the County within the meaning of the Constitution

7 of Maryland or any other constitutional, statutory or

8 charter provision or limitation, and neither shall ever

9 constitute or give rise to any pecuinary liability on

10 the part of the County. The principal of and interest on

11 the Bonds shall be payable from and secured by ( a) an

12 assignment by the County of Oppenheimer Properties, Inc.' s

13 rights in a lease with The Dorsey Corporation and/ or

14 Sewell Plastics, Inc., an assignment of a Letter of Credit

15 which Letter of Credit will be in an amount sufficient to

16 make timely rental payments in full during the first two

17 years of the lease and sublease from the County to the

18 Company and an assignment of a lease from the County to

19 the Company and ( b) such other Agreements as may be

20 necessary or appropriate. The principal amount of the

21 Bonds and the repayments to be made pursuant to the

22 Agreements authorized will be paid directly to the trustees

23 to be held and disbursed as agent for the holders of the

24 Bonds. No such monies will be comingled with the County' s

25 funds or will be subject to the absolute control of the

26 County, but only to such limited supervision and checks

27 as are deemed necessary or desirable by the County to insure

28 that the proceeds of the Bonds are used to accomplish the

29 public purposes of the Act in this Ordinance. The trans-

30 actions authorized hereby do not constitute the acquisition

31 of property for public use or the purchase of equipment for

32 public use. The public purposes expressed in the Act are to

7-

9= 58
AS. AMENDED
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be achieved by facilitating the acquisition and leasing of

2 the Industrial Building and an assignment of the Lease

3 between Oppenheimer Properties, Inc., The Dorsey Corporation

4 and/ or Sewell Plastics, Inc. to the County and reassigned

5 to the trustees of the Trust Agreement.

6 5. The security for the Bonds shall be solely and

7 exclusively ( a) the assignment of a lease of the underlying

land and the Industrial Building from Oppenheimer Properties,

9 Inc. to The Dorsey Corporation and/ or Sewell Plastics, Inc.;

8

10 ( b) an assignment of rights in a Letter of Credit issued with

11 respect to the first two years payments on the lease and sub-

12 lease from the County to the Company; ( c) an assignment of

13 rights in a Lease of the Industrial Building between the County

14 and the Company along with ( d) a first mortgage on the County ' s

15 interest in the industrial building purchased from Oppenheimer

16 Properties T Inc. and the lease of the underlying land subject

17 to the lease from Oppenheimer Properties, Inc. to The Dorsey

18 Corporation and/ or Sewell Plastics, Inc.

19 6. None of the receipts and revenues of the

20 County from the Bonds or the Agreements shall be set aside

21 as a depreciation account ( mentioned in the Act) .

22 7. The best interests of the County will be served

23 by selling the Bonds to Investors Diversified Services, Inc.

24 or other purchaser approved by resolution of the Harford

25 County Council at private ( negotiated) sale, as authorized

26 by the Act, upon the terms and conditions approved by the

27 County as set forth in this Ordinance.

28 Section 2. BE IT FURTHER ENACTED BY THE COUNTY

29 COUNCIL OF HARFORD COUNTY, ~ lARYLA1\jD, that, subject to

30 the provisions of this Ordinance, the County is authorized

31 and empowered pursuant to the Act, to issue and sell its

32 Harford County, Maryland Industrial Development Revenue

8-

9- 58
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Bonds ( The Dorsey Corporation and/ or Sewell Plastics, Inc.

2 proj ct) in a principal amount not 1: 0 exceed One Ni11ion

3 Three Hundred Thousand Dollars ($ 1, 300, 000), such Bonds to

4 be solely and exclusively payable from revenue derived from

5 a lease of the Industrial Building, an assignment of said

6 lease and 2m assignment of a letter of credit provided in

7 an amount sufficient to make timely rental payments for the

8 first two ( 2) years and secured by an assignment of the

9 Letter of Credit, an assignment of the Lease from Oppenheimer

10 Properties, Inc. to The Dorsey Corporation and/ or Sewell

11 Plastics, Inc., an assignment of the Lease from the County

12 to the Company and a first mortgage on the improvements and

13 a lease of the underlying land but subject to the lease from

Oppenheimer Properties, Inc. to The Dorsey Corporation and/ or

15 Sewell Plastics, Inc. The Bonds shall be designated " Harford

H3 County, Maryland Industrial Development Revenue Bonds The

17. Dorsey Corporation and/ or Sewell Plastics, Inc. Project) ",

i8 shall be dated as of October 1, 1979 and shall bear interest

19 commencing On October 1, 1979 at the rate of eight percent

20 i 8 % ) pe r an n um. Interest shall be payable on the first days

21 of March and October to and including the first day of

22 October, 2004. The principal shall be paid in fifteen ( 15)

23 equal annual installments of Dollars

24 each beginning October I, 1990 to and including October 1,

25 2004. The Bonds will mature and the unpaid balance of

26 principal and all accrued and unpaid interest shall be due

27 and payable on October 1, 2004. The Bonds which may be

28 printed or typewritten shall be substantially in the follow-

29 ing form, and the form, with such changes therein as may be

30 approved by resolution of the County Council of Harford

31 County, tclaryland and all of the covenants and conditions

32 therein contained is hereby adopted by the County as and

9-

7H- 58
AS AMENDED'
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for the form and tenor of the obligation to be incurred by

2 it, and such covenants and conditions, including the

3 promise to pay therein contained, are hereby made binding

4 upon the COlmty.

5

6
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28 H't'.:;--i=-:i:me- -C1-f-i'Ta- yme-wb -i:T'3--fo-l- :hr.7-3-:-

29 (-- a-}- -:i:-n-l-e-J:~ b -on-l-y-- -f-rom- --G-e-t::-clre-J:- -l-,-}-9-7-9- -t::-C:r -an-d-

30 HrC-rtKh- n-<j -G-e'l-o-be--r- - J:-,-2D-D-4-,--d-tt<~-a-rTd- i:n"t'fa-b-1:e- --on- -the- +i-r-s-t----d-ay-s--

3 1 oL .1l<~:).. ---.'Ml<l--Clo:;t..ob.e..;;;:. -in- -<.kil-C4 --<-. nd --G-~Pf- --T-L<.a.-.t:-.

32

10-
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b-)- -= mmerre.i:rrg- -err - the- -f-i-r-tI'C- ---cl-a:-y- --of- -Gee-e-ee. F ,

2rr'Tct ,- arrd ,::TIT - the- -fi-rs-t- -d- ay --err - 0et:obe-r- -hr-e- a-ch- -a-l1-d- - e'ifeF: t -:tea-r

3 tiTcre-crftL.-rr ,- -me :tadmg- -tlTe -ri-rs-t- -d--ay --err -0ecobe-r- - 2-G-8-4- r -t'"J:'-i-rrei-j07a-l

4 ~ ha-~~-be- Fa-:i-cl- i-ft~ a-a-~- a-ftftcra-~-i-frs~a-~~rne&~~~ f--

5 ge~1-a-Fs- eaffiT-

6 {- e }--tlri-s- -geoo -w- i- ~ ~-rna~ tt1=& r -
c.,H-G- t~ -<3-1+ ti-};@

7 crftpa-i-&-ea} aftee--&f-pFi-Rei-pal--~eFGGf--a-&G- a-GeFH& G-a-l+G_~ 1+pa-i-d

8 i-fti:ceFest- - he:e:-e-eR -slTal- ~ -ee- -acre- -aR-a -[~a-ya-e1B- r -G&-G- GWMJ;:. -1 r

9 2-&8-4-:- -aRe

10 {- Ei)_ -a~ l- - paymeR- t&-];BGe-i-VM -&R.a-l-1--Q.@- Gl. pp:Li. @d

11 fi:r:s.c_ to_i. llce:r:e.s.t_and_ theJlalance_ to _p:t::incipaL

12 ~ hrs- frorrd--rs- isstted--t'"ttr~a-a-fte- bJ- t-he- a-tlt-ft0Fi-t-y--ef

13 5-ectrolTs -2-6-6-l'r- to- 2-6-& r, -rlTcrtl: s:t-ve, --o-f -l'rr- ti:-e }e-4-l- --o-f--l::lTe-

14 AlTlTotated- eod-e- of- Maryra-lTd- fr~r}- Rep~- Vel-~-l-~1&- ecrffi~-& tl~~~r,

15 as- amelTded- fthe-~Act~T,- alTd- pcrrsua-rrt- to- a-rrd--tlfider--the

16 author ity-of -~OI::mcrt -B itt -Mo ;---- -- -- - erracted -by--t-he- Getll'tE:: t

17 eCttncrI- e;f-Harfen~d - eetttTty- en ----- --- ------ -- 7 - 1-9-:J-9-T-"\-" ffi3:-eR

18 eOUITCi:t- Bitt- Mo;-------------- became- effectrve- olT-

19 ,- l-9+ 9- ft-lTe-~ GFeifta&ee~)_- aftQ- ee~ i;,ai-H

20 Fe-sel_tlt-iehs- a~~ Fevea- By- t~e- GgcrR-ty- GeHR-Gi-l--Q~- g~~~G~ Q- CQUAty

21 f~Resel_crt-iehs~r.-- RefeFeR_ee- is-~eFeBy- ffiaEie- tg- tHe- G~ EiiRaAGe

22 afte- the- Resel_1:lt- ieRs- feF- the- pFgvisi-eRsT- affiGft~- QtH8~~ r_witH

23 res.pect- to-! a~_ tHe_uature._aud_ e.xteut_Qf_tbe_securit~_fQr

24 this- Bond,- tbj- the- rrghts,- dutres- arrd- obttgatIOITS- of- the

25 eODITty- arrd- the- BaITk- fboth- rIT- tts- indrvrdtlat- ee~~ erat-e

26 capacity- arrd- as- agent- for- thc- hetde~- ef- ehis- Beftdr,

27 { e}- the teFRS- B~ 9R- wh~ eR- tBis- gQRg-~ S-~& GYeQ- aRd- gQGu~ @d

23 afte-{ d}-~ Be- Red~ gbeatbgR- gt- aR8Hgmaftt- g~-~ Rr_Qf_ tge_forQ=

29 gQ~ Hg- QF- g~- AgFeaR9Ht&- @xeGut@d- aAd- d@livered_ in_connection

30 wIth-~ he- borsey- eorporatIon7- Seweit- PtastIcs,- fne~-Prejeet7

31 and- by- the- aeeeptanee- ef- thie- Bend,- ehe- he1der- heFeef- a55eH~ S

32 to- att- of- the- provIsions- of- the- Brdinance- and- Resointiens

11- 58
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1:tlTet -- aEfFees- i=e -be--bGYAd~ thG.Leby..

2 t"hrs -Borrd - rs- i3"stte-et - fG-l"" -i::lTe- - p1:t: Fj'7es- e--ef-- f'.j,.nanei-H-"f,

3 iIT -who te ~or - irr~pa- rt ,-the- -cost -0f -the- - aeeJ:1:ti-s- H:-:i::Bn - (- as- -cie-f- ine-d

4 rrr- the- Aetl---by- i::he- GettBi"y,- eE- an- i-neHSi":J:::ki*1- bHi1- dit:lg-.(. as

5 def:i:l'ted-. tl't- i::he~ Aee)---iB- HaFfeFE!-Ge-Bni=YT- M.a:J::y1-El,H-d-.(. the

6 ll~ ndnstr:i:at- Btt:i: ld.tftEfnl-- 7- aftd- tlTe- lease- Gf--sai-El-~ H-Ely~~~ ial

7 Buildil'tg- aftd- lease- ef- aR- iRteFesi=-i-n- t:,He- WH- Ele};1-yiAg- land,

8 subjeet- te- a- leaee- fFeffi- G~~ eH~ eimer- PrgpertiesT- lA~_- t0

9 The- Dorsey- eorporation--and/ er- Se~ ell-Pla5eies7- fRe~-~ 9

10 eppenhe.tffier- Ghai::eaflee3a- A5seeiatesT- a- MassaGHY~ 9~~ 5_ Limited

11 Partner3h.tp-~-~ he- nGeffi!7aRyn} 7- aR8- pa'fi- R"f- e* penggg- iH~ idental

12 therete- 3e- a3-~ e- help- re14eve-€ eRditieRs- Q~- wA9mplQym@nt- in

13 thc- State- ei'- Ha:J:"ylafiE!- aft 6- ci R- Ha'l'feEa-(::;e-wp.t:.Y7 - €lIH1-- ~o- h@-1p

14 encourage- the- increase- of- inciu3t:J:"y- aflE!-aehieve- a- salaB€eEl

15 econom:r- in- -the- S-tate- e-f- Ma:J:"yl i'lft8- aRa- ciR- H-a'l'"-fe:r:-G- (::; elJRty.,

1['
J to--a~sis~-ift- the- xe~eR~~ eB- e-f-~ HEl~~~", y-€~~ st~ug_ in_the

17 S-t- a-te- 0-f- H- ttfjf-l-aTl6,- - te- f'X".lff\e'te- eeeHem~€- . iJe.ve- lepmen-t,- .; m-d- in

18 th-i~-m-anneI-- t~TpfBffi0~e-~ he- hea-l~h7- we-l-fa~e- aH-d_ sa~~~_ Q~_

19 i:he- -re~-i -cl-Cfi: t-s- e-f- k-h-e- - Sk-a~-e- w- ~lapi- l-aREl- .. a-F\B-- e-f- . ga-X~ Q",-d- C0\Jn- tcY_

20 Th-i -s- - BBt1-d- --i -s- -a-- -l-i-Rli ~ e-El- e-b-l-i -ga-t -i.Q-H- -G-f- -th€-Co- u-Ht..
y,.

21 and- - t-h-e- -pri n-ci - pEl--l- -h- er-ee-f- -aTl--d- -iT\~-e--r -e-s~ - H€-X €.Q-H- ..axe- -F..y - 6lW-e-

22 s-o-ic3.:y- - f-rom- --{ --i -}- -a- -f-i -:r-s~- me-r-'c-€f-a€J-e---- -i-fl- -tHe- ~-01,)-fl-t..y..! .,\;- _i-A- te-x-€st

Y' in- --ttre--- -I -n- dt15-tri-- u-l- -B--u:i --lilin-g--~}-- -t-h-e---- -f:- 0Ufl-ty.! - 5- -i+1-t-e-r:-8->;-t- -i+l---6l

24 l-e-a-s-c- -or-- --the-- -tli'rt1ef: -- l-ri: fl-f}- --l-a-mc'1, - --( -i -i --) - -a+l- -a-&&i -gnme+1-t- cl- -r..:i_-g hti,;..-

25 i:rr -a----l-e-tt-er- -e-f- -<:..y-eili --t--t-o-- -pr--&v-i-
de-- --f--

UrW&-- -t-0-- -pay- - t-he-- -f';sx- S-t-.- --tw-o

26 27 - -y-e-ars- ":J:""IS---n-t- -un-de-r- --tfre-- --l~~ --a- f1-E}-- -&Ub-l ~>&e--- -f-X-0ll1--- --t:h0-- -County

27 to-- -t:he-- -&JJ:Ttpfri' rj'"" -cm--d--- --( -i--i --i -j- - an--" G ::; i -gffi'le+K- -o-f - --t -he- -C.0-\_m--t.y..! -s

28 ri -gtrt--s-- --i-rr- --a-- --l-e-r:-r.:,'"'-e--- -of~ --t-h-e--- -I --n-f1.,-s-t -r --i- a-l- -B-
ui--
l-f-1i -- n-g- -t-0-- --t-h-0- --Comp.an y__,

29 Dr-- --the- --r--ig-ht- s- -o--E- Bp- pe-n- he-i -Rt--2-r- --E'-J:. vpE:cr- t--i --e-&-,- -J:,~- ~i-J-1--- -
3-- ---1-0 ase

30 OT -- CITe--- --urrd-e-r-lyi"1ttj~ -chrnd- --o-nd-- --I--n-t.HB-t-r --i -0-1- -B-u-3c- l--d-i -1'1-']--- --t--o-- -The-- --Do..rse-y

31 Carp-cn:crt-i-orr- -arrd--for-- -5-e\re-:l-l- -P- l-- erst--3.--{""&--,- --I --D-e-. - -Ne-i-t -he-r- -t--h-:l..s-- -Bon d-

32 nor ---at," --i IlL" L '" '" L -- p-ayc: rb--re-- --h-e--reon-- --8-h--a-l-:l~ --{.."Ife--L- --{..'8n5-t --i--t --u--t--e----an

12-
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iRee.BEeeFtes-:'7 - 61" -a- eha1"Efe - aEfai-Rs-l::--Hre -E}efte1" a-J:.-ereei-E ~ 1"

2 a~ kFt~- peWeFs- 6~- Efie- GeBftEy~+ i-Ehi-fi- 8~- meaRi- ftEf-&~-aRY

3 Gef.l-s-&i- t,Bt=ieR-a 1 - pFG-V' is- WH- -& F- S- t=a&BEeFY -GF -e-FtaFt=eF -l.i-mi- &at= WR-

4 l,H-tJ - Reit=oo.!; -s-J:l.a.11 - eve.!; -e-GR-s-t.i- t=ut8- -GF -~ i-ve- -1"i- se--EG- aRY

5 F' eG\ffi-iaFy- l-i-aeili-t=y -G~-&& e - GeuR-t=y r

6 PB.!;s-uaFt5- t=e- E&8--A~ B&emeR- ES-- appFeve.G-&Y- E&8-

1 GFtJiR-aH-e8--eF- Efie- Res-8-l-BEWR-S-T- paYffieR-ES--S-u~~iei-eR-E-~ eF- EJ:l.e

8 pFGffip~- payrneR-t=-w&eR- eBe-Gf- E&e- pFi-R-ei- paJ:.-e~- aftG- i-R-EeFeS-E

9 GR- -~ J:l. is- -BeFta- aFe -Ee -&e- -pa- i-e -ei- Feet. hy - E-G - E&e--BaR-k- r -t,e-& e

10 R8-l-a -BY- Ehe- BaRk- T - as- - a<;Jef. l-E- - feF -E-&8- -h-elEle- F -e~ -El:-l,is- -WH-E!. ,

11 i-R-- a- S-epaFaEe- aRtJ- s-peeial- fBH-E!.T- EG- ee- useE!.-eY- E4&-BaRk-r- as-

12 agent._ fo:c_ the...J:J.olde.:c_of_the._B-=
d..._

fo:t::_the._pajlJIleJJ.t_of_the.

13 ri-ftei-~aJ:.-e~- afte- i-ft~e~~ e- eft-~ fti-~-Befid~

14 rrr- the- everrt- arry- rrr~tarbmerrt- vr- the- prrrrcrpar- arrd

l' i-H- EeFeS-E, T-&F- payme-H- E-Gf - i-rrEeFeS-E T - as--&eFei-R-aoove--]3-FeV'i-c:fe-E!. r

16 i-s--R-GE- paiE!.-w~ f.l--eBe- aH-E!.-]3-ayaBle.r- S- BGl:-l,-i-R-s-&al~ E- G~

17 pJ;i!'l-Gip.al--aH-d - if.l-j;.e.];8-S-& r -GJ; -paYRe-r-l-t. -GE. -iR-&e-JO:€.&E- r -S- Ik+.l-1--waJ;

18 iA- j;.e.J;e-S-& -aE- E&e -FaEe- GE.-ei~J:l.t.- peH:;8-H- Eld,ffi - \- g%-)- -peF -aH-f.l-ld,ffi - ld,wl;i1-

19 paid.

20 IlJ:l.is- -gGH-tJ - s-J:l.<J.. 11--&8- - Fe~ is-&e-];8-d -as- -EG -bG- ili -p.J;.iH- Gip<J..l-

21 aR-El-- iH-&e-J;e-S-Er--' J'R-8--BaR-k--s-R-ahh- s-8-Fve--as-- BGl-l-Gl.-Reg-k&E-FaFr- aoo

22 s-l:-l,ahh- k-8-8-p- aE- iES--pFiR-eipal--GE.E.iG&-i-H-

23 oL_&Q_ long- a~-thrs-Borrd- remai-rr~<Jrrt~tarrd~,- boo~s- ror- the

24 regi-~tratrorr- arrd- trarr~rer-hereor~-- Wherr-~~ ererrr,-~

25 E8- m - ~fl.e.1Ele- F -Gf -E,l:-l, is- -BeREl'.!.. -s-l:-l,a, l1--me-arr - ERe - B2-<J- is- Ee.Fe-G - GWH-€- F

26 fF&ffi- EH~- Ee- Eime--Gf- Efiis-~BeRar--~& e- irri-Ei-a1-~~+ k*eF- Gf-~l:-l,i-s

27 B-eoo- s-hall-&e--E&8--Barrk-.

28 hi-&-B-eRG- s-J:l.ahl-Be.-t.Fa-ftS-~ Fa-&1-&-&ftl-r-upGR--t,~~G@k-s-

29 ffiaiftt,a- i&e-G -&' t- tl+e- -BGR-G - Reg-iS-&FaF r ~'t -El+e--1=8-Gl-is-j;.e.J;e.d.-GW.!~ F

30 l+@r-G-Gf.-1,.f.l--p.G-:f.S.G-f.l--GF -BY. -l+.i.-s- -at. i;.G.];f.l-E.l-Y. - e'l.ld,l-y. -a.bl-&h.G-];i-:6-L~1- -ir+

31 w.~i~1,.f.l-gr- ld,P~- S-ld,F~ P.-(~];-J:l.G-~+O~-t.GgsU~~~~ i-tl+_a.__w.];it.~

32 if.l-..<:;.&];.\,l-rn€>-l+ ~ -e.E. - t. :s;;.f.l-S-~];- s-a-t;. i-s-~~ t:;.G];y. -'w -ffiB- -&+rKl- -~ti-s-t;.:r;.a,";

13-
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dti~y- exeetleed- by- ehe- re~i3tered- ewncr- er- hie- dtlty- atttheri~ed

2 aeeerftey~--~ hi3- Bend- i3- a- Q3eettrityli- within- the- ffleaning- ef

3 Rr~ iele- 8- ef- the- Marytand- Bniferm- eefflmerieat- eede,- and,

4 fteewieh3eafieing-~ he-~ revi3ien3- herein- eentained- fer

5 reEfis- EcEaeien T - ie T - afte - s- ha3:- 3:-- J"'em ain, - fteget iabte ~ --'Phe - :J:.a'l'te

6 9f- 1olte- Seaee- ef- MaEy~ aftet- 5ha~l- Ejeve1:'ft- elte- eefts- e1:' tteeieft-ef

7 10lt is- -Be-
REI...

8 Plte- eetlfteY7- ehe- Baft~,- ae- aEfefte- fer- the- ltetde1:'-ef

9 1ohis--Be-netT- aftd- tlte- Beftet- Regi- ee1:'ar- may- eteem- afte- treae- elte

10 ereefi- in-whe3e- fiame- l::hi3- Bend- 5"httrr- be?-regig-ter-ed- a5"-the

11 abeetttte- ewfter--hereef,- whether- thi~-Bend- g-harr- be- everdtle?

12 er -neeT- fer -the-~tlrpe3"e -ef- r- ecE':\ting-pcrYffle?rrt -ef', -er--on- aceonnt

13 ef r -&ae - P];:b-H-G.i-pa1- GE.- aH-El- iH-1o,9E9& 1o,- ae];9GH- - ar+G - E. G]; -<3,11-

14
pu:r;:.pG" @:;;'r-&l1+Q,- il.11-\; l,J,Ga- p6l,'f=H-F&- SG- r.:I6l, g,e- FG-& 1J.Ga- l;egi&Fg.];@g,-

15 owner: _0.); _ upG1+-h. i?;. -0.];: 00); -s- aii.\-l-1- -99 -\?Oil. 1-iGl. -6l,1+Q. ...@f.fg.Gt.u.iit-l--to.-

16 s-atis-~'f-a1+Gl.- Qi&eh. a];g@- t.ae- l-i~~il-it.'f-l,J,peH--t.hi&-EGH-Q-& e

17 ag. -eftEeH- t;. -G- E- - iolte -& tlffi - 9]; -&ttffiS- -&9- -Fai-e- T - aFl-a -Frei-t;.h-eF -t;.lte -GG EIHE-Y-

18 no];;. _ th.e. -Ba1+k. r - as;.-age.J+t _f.e.];: - tl+G.-ool-Q, @];;.-O.:E- tl:l. is;.-E-oJ+<:1r- 1+o.];-t.h.e

19 BeR-a - ReE'f :i:-s-i::raF -s-hal-~ -be -af-feetecl- -by -afty -l'tG-I:-i-ee - h,. -tohe

20 eeR-tcFcrFY.

21 r~-r&-HBRB&~- eBRTrPrBBT- REer~EB- AHB- BEebhRBB- thae

22 att- eenditien~,- act~-and- thin~~-reqni-ree- By- i::he- 8efts-i::i-~tl1oi-eft

23 anet- lawe- ef- the- Stcate- ef- Maryrand- and- the- Eharter- ef-

24 Harford- eoonty,- Maryrand,- to- E':xis-t,- te- have- hcrppI'Crred- and- to

25 ha~e- beE':rr- pE':rfermed- precE':d""nt- to- and- in- the?-cxectltien- ane

26 deli~ery- of- this-&ond- E':xis-t,-have- happenE':d,- and- havE':-beE':n

27 perferffied,- and- that- the- is:s-ttance- of- thi:s-- Bend,- tegethe1:'-

28 with- art-ether- ebti~ atien:s-- of- the- eenntYT- does- net- exeeed

29 or- vioratE':-any- eon:s-titntiona}- er-:s-tatntory- dE':bt- limitatiene.

30 rH- WrTHB&&- WHERB6P,- HARF6RB- eeBHTrT- MARrbhNB,- ha5"

31 eatl5"ed - I::h is- -Bend- te- be- s-itjrTed- by -ehe- faes- i-rni:-t-e - 3iEjnatclJ"'e -ef

32 : its--eetlfteY- Exectltive7- arrd- ltas--a} 3e- eatl~ed- ies--eeF~eFate- s-ea}

14-
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BOUt 5 PN~: 6:20

2

3

4

5

6

7

a

9 UNITED STATES OF At1ERICA

10 STATE OF l'lARYLA."W

11 HARFORD COUNTY, MARYLAND

12 INDUSTRIAL DEVELOPMENT REVENUE BOND

1" THE DORSEY CORPORATION- SE>VELL PLASTICS, INC. PROJECT

14

15 1, 300, 000OCTOBER 1, 1979

16 VALUE RECEIVED, HARFORD COUNTY, MARYLAND ( THE

17 " ISSUER", A BODY POLITIC AND CORPORATE I\ND A POLITICAL

18 S ION OF:rE-~ ~: rl'l.~'~ OF i':lARYL~. J:J' E-~~!'~ I>!,:Qr~~~~ .: r:Q PAY

19 TO ~~ ARER, OR ]: 1: THIS BOND BE REGIS'I'ERED AS HEREIN PR~ VIDED,

THEN TO THE REGISTERED OvINER HEREOF, SOLELY FR01'l THE SPECIAL20

21 FUND HEREINAFTER DESCRIBED AND FROM NO OTHER SOURCE, ON OR

22 DAY OF 20 , (" MATURITY"),BEFORE THE

23 AS PROVIDED BELOvJ, THE PRINCIPAL SUl'l OF

24 DOLLARS ( $ AND TO PAY SOLELY FROt1 SAID SPECIAL

25 FUND, INTEREST THEREON FROfvl DATE HEREOF Nr THE RATE OF 8%

26 PER ANNUM, FIRST PAYABLE 1980, AND ON

27 ANDEACH THEREAFTER

28 UNTIL fvlATURITY, lVITH PRINCIPAL BEING FIRST PAYABLE

29 1990, AND ON EACH AND

30 THEREAFTER UNTIL 1' IATURITY, IN AN ArlOUNT >'lHICIl l"'HEN ADDED TO

31 TIlE rNTEREST DUE fu'1O PAYABLE ON EACH SUCH DATE SHALL

32 DOLLAPS ($ I'm THE

15- 9- 58
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BOU~ 5 P,~ Cf. 621

UNPAID IF ANY I DUE AND PA'C~!: l~ ON ~~::'-~~ I'r~. BOTH

2 THE PRINCIPAl., HEREOF AND THE INTEREST HEREON ARE PAYABLE IN

3 LAhlFUL MONEY OF THE UNITED STATES OF Ai'1ERICA AT THE PRINICPAL

4 OFFICE IN OF AS

5 TRUS' rEE UNDER THE HEREINAFTER MENTIONED

6 ND~ J::!1'ld~, OR IF A SUCCESSOR TRUSTF;_~ IS HEREAFTER ~.!' POINTED,

7
I

J' HEJ::! ~ '['HE OFFICE OF SUCH SUCCESSOR.

o
u THIS BOND IS THE DULY AUTHORIZED ISSUE OF THE ISSUER

9 DESIGNATED AS " HARFORD COUNTY, MARYLAND INDUSTRIAL DEVELOPMENT

10 REVENUE BOND ( THE DORSEY CORPORATION- SEWELL PLASTICS, INC.

11 PROJECT). THIS BOND IS HEREINAFTER REFERRED TO AS THE " BOND"

12 OR " BOND".

13 THIS BOND IS ISSUED PURSUANT TO THE AUTHORITY OF

14 SECTIONS 266A TO 266I, INCLUSIVE, OF ARTICLE 41 OF THE

15 Ai'mOTATED CODE OF MARYLAND ( 1971 REP. VOL. 1976 Cml. SUPP.),

7~;E " ACT"), AND PURSUANT TO AND UNDER THE16 AS AMENDED

17 AUTHORITY COUNCIL BILL NO. ENACTED BY THE COUNTY

is COUNCIL OF COUNTY ON 1979 I \\ THICH

19 COUNCIL BI NO. BECAME EFFECTIVE ON

20 1979 ( THE " ORDINANCE") AND CERTAIN

21 RESOLUTIONS APPROVED BY THE COUNTY COUNCIL OF HARFORD COUNTY

22 RESOLU:t' ION:::;") .REFERENCE IS HEREBY MADE ' fO THE ORDINANCE

23 .~ Np .'.l'HE .!.'-~~. 9.l::UTIONS !: OR THE PP'.?~!SIONS, AMON.9 "<:'>.2:~lER~ >' iI'rH

24 RESPECT TO ( A) THE NATURE AND EXTENT OF THE SECURITY FOE

25 THIS BOND, ( B) THE RIGHTS, DUTIES AND OBLIGATIONS OF THE

26 COUNTY AND THE BANK ( BOTH IN ITS INDIVIDUAl, CORPORATE

27 CAPACITY AND AS AGENT FOR THE HOLDER OF THIS BOND),

28 ( C) THE TERMS UPON \ mICH THIS BOND IS ISSUED AND SECURED

29 AND ( D) THE MODIFICATION OE liMENDMENT OF ANY OF THE FOREGOING

30 OR OF AGREEt'lENTS EXECUTED AND DELIVERED IN CONNECTION >'lITH

31 ' I'HE DORSEY CORPORATION, SE>'1ELL PLASTICS, INC. PROJECT;

32 AND BY THE ACCEPTANCE OF THIS BOND, THE HOLDER HEREOF ASSENTS

16-
9- 58
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T-C2. 11.11_ C2.E ' rH~ f_)(ovl.SIONS_ Qi ~I'HE Q!'.D IN AN CE_  JI,ND ~~~~~ IONS

2 AND_ 11.GREES TO BOUND THEREBY.

3 THIS BOND IS ISSUED FOR .THE PURPOSE OF FINANCING,

4 IN >mOLE OR IN PART, THE COST OF THE ACQUISITION ( AS DEFINED

5 IN THE ACT) BY THE COUNTY, OF AN INDUSTRIAL BUILDING ( AS

6 DEFINED IN THE ACT) IN HARFORD COUNTY, ~ lARYLAND ( THE

7 " INDUSTRIAL BUILDING") AND THE LEASE OF SAID INDUSTIUAL

8 BUILDING AND LEASE OF AN INTEHEST IN THE UNDERLYING LAND,

9 SUBJECT 1'0 A LEASE FROM OPPENHEIMER PROPERTIES, INC. TO

10 THE DORSEY CORPOI<ATION AND/ OR SEvJELL PLAS TICS, INC. ' 1'0

1i OPPENHEIMER CHATTANGOOGA ASSOCIATES, A t-1ASSACHUSETTS LIMITED

12 PAI<TNERSHIP ( THE " COMPANY"), AND PAYING EXPENSES INCIDENTAL

13 THEI<ETO SO AS TO HELP HELIEVE CONDITIONS OF UNEMPLOYt1ENT IN

4 I'HE STATE OF HARYLAND AND IN HARFORD COUNTY, AND TO HELP

15 ENCOURl\ GE THE INCREASE OF INDUSTRY AND ACHIEVE A BALANCED

16 ~~ ONOM~ IN TfIS STATE OF MARYLAND AN~ IN HA~ FORD CO~' rY,

7 TO ASSIST IN THE RETENTION OF INDUSTRY EXISTItJG IN THE

is STATE OF MARYLAND, TO PHOMOTE ECONOJVlIC DEVELOPlVlENT, AND IN

19 THIS MANNER TO PROMOTE THE HEALTH, vJELFARE AND SAFETY OF

20 THE RESIDENTS OF THE STATE OF MARYLAND AND OF HARFORD COUNTY.

21 I'HIS BOND AND THE REDEMPTION PHEMlm1 ( IF ANY AND

22 IN'l'EREST HEREON SHALL NOT BE DEEMED TO CONSTITUTE A DEBT OR

23 A GENEHAL OBLIGATION OR A PLEDGE OF THE FAITH AND CREDIT OF

24 THE STATE OF tilARYLAND OR OF HARFORD COUNTY, r.1AHYLAND, AND

DOES NOT DIRECTLY, INDIRECTLY OH CONTINGENTLY OBLIGATE SAID

26 STATE OR COUNTY TO LEVY OR TO ANY FOR11 OF TAXATION

27 > VIIATEVEE FOR THE PAYJVlEWr OF SUCH PEINCIPAL, REDEt1PTION PREIUml

2"0 IF ANY) AND INTEREST, THIS BOND IS PAYABI,E FRQr.l TilE

29 PAYNENTS RECEIVED UNDER THE LEASE- PURCHASE AGREEt1ENT

30 ( fiERE!~l.:\FTER DESCR_~~_~)) ~ OGE:nm~ ~ I'I'I] 1'\LL <: J,:!:~I~ RENTS, REVJ~NUES

31 AND RECEIPTS ARISING OUT OF OR IN CONNECTION WITH THE ISSUER' S

32 m'lNERSHIP INTERESTS IN THE PRO,JECT AND THE ISSUER IS OBLIGATED

17-
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soc.. 5 ~N~ 623

TO PAY TIlE Q.I~, THE ~~ DEi\1PTION P R~~ 1UM ( IF lli'\lY AND

2 FROM THE 1980 HARFORD COUNTYTHE ON THIS BOND

3' REVENUE BOND FUND - DOHSEY CORPORATION- SI;1VELL PLASTICS, INC.,

PROJE~~ ( THE " BOND E'UND"), CREA'l~ED- ! l'l. 'rEE I:~~~' RE. NO RECO~

I
I

I

I
AGAINST ANY OFFICER OR MEMBER OF THE ISSUER. :

THE IS~ R ~; A~- ENTERED ~ l\JTO A LEASE- PURCHASE AGREEi"lENT!

I
i

I
I

i
MASSACHUSETTS LIMITED PARTNERSHIP ( THE " PARTNERSHIP"), PURSUANT

I
I

i

4

SHll.LL BE HAD FOR THE PAYMENT OF THE PRINe IPAL OF, OR ' I'HE

6 REDEr1PTION PRErlIUM ( IF ANY AND THE INTEREST ON, THIS BOND

7

8

9 Pl\:.TED AS OF AN ~ VE~_ DATE HERE'HTH, ( THE " LEASE- PUR~ HAS~

10 AGREEMEN:r:"), ' iHTH OPPENHEH1ER CHATTANOOG~ ASSOCIATES, !:.

11

12 TO THE TER["lS OF >'lHICII THE PARTNERSHIP MUST PAY TO THE ISSUER

13
PAYfIE.~TS OR !? IREC,!, Q'.I'HER~ : r'9. ~AY ~ UC~ M'lOUNTS, IvIIICH ARE

I i'~
COMrHTTED AND 1'7ILL BE FULLY SUFFICIENT TO PAY ' l'HE PRINCIPAL OF,

15 THE REDEMPTI PREMIUM ( IF ANY) AND THE IN'I'EREST ON ' l'HE BOND

16 AS THE SAI>lE BBcmm DUE. UNDER THE TERi"'lS OF ' rHE LEASE- PURCHASE

17 AGREEMENT, IT IS THE OBLIGATION OF THE PARTNERSHIP TO PAY,

H3 OR SEE TO THE PAYMENT BY OTHERS OF, THE COSTS OF MAINTAINING

19 THE PROJECT IN GOOD P-EPAIR, TO KEEP IT PROPERLY INSURED AND

20 TO PAY ALL TAXES, LEVIES OR OTHER CHARGES ASSESSED AGAINST OR

21 I<lITH RESPECT TO PROJECT.

22 AS ADDITIONAL FOR .'THE~ AYt1EN:r: .oF . THIS BOUD,

23 THE PARTNERSHIP HAS ASSIGNED TO ISSUER AND R HAS

24'rRANSFERRED PURS~ Zl.N'I' 'l'0 TH~ INDENTURJ.:: TO .::rB~ T~ E:' ALL Q!, ITS

25 B_I~lLT, ' 1'11:1.1'; AN.12 1'0 ' l'HE BEVENlJES, BE:~J~ i\ND RECEIPTS

26 PAYABLE BY THE OP~() RATIOf'l-, A Q~LA1;n~.RE CORPORATION r

27 TO A NET THE PR.QJE~: r:, j)ATED AS OF AN EVE~

28 DATE 1\S A1'lENDED, ( TIlE "~ ET LE~ SE") BY AND BET>vEEN

29 THE DORSEY CORPORATION, AS LESSEE, AND OPPENIIEH'lER PROPERTIES,

30 INC" A 1m,,] YORK CORPORi\ TION, AS LESSOR. TIlE NET LEASE HAS

31 BEEN ASSIGNED BY OPPENHEIMER PROPERTIES, INC. PURSUAN'I' TO A

32 CERTAIN SECOND 1\SSIGN~IENT OF NET LEASE, DATED AS OF AI'-J EVEN

18-
58
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DATE HEREWITH, TO PARTNERSHIP.

2 THE ISSUER HAS AGREED ( BUT " JITHOUT LIABILITY FOR

3 FAILURE, 1'Q DO SO). THAT ~ T WILL USE ~ TS ~. r::ST EFFORTS TO

4 KEEP THE PROJECT CONTINUOUSLY AND WILL PRESCRIBE fu~D

5 SUFFICIENT TO PAY WHEN DUE THECOIoCldECT REELTAb

6 PREHIUH IF ANY AND THE INTERESTEBINCIpAI;. OF:, THE

7 TO THE INDENTURE IS HEREBY MADE FOR AON THE BOND.

8Qf':.~<:::J.'4PTION OF THE l\FORE~ l\ID BOND FUND ~ 1!~ICH IS CHA~ G~ E >nTH,

9 AND f1>ED~ ED 1.'Q, l'HE PA!:MEWl' OF THE ~ RINCIPAL OF, THE REDEMPTION

10 fREMlml I ANY l\.ND l'HE INTEREST ON _ TH~ ! 30ND, THE NATURE AND

11 ~ XTEB'r OF THE .? ECURI'I'Y, . THE RIGHT~, pU'1'IESAN~ OBLIGATIONS OF

12 THE IS RAND ' rtlE TRUSTEE, THE RIGHTS OF THE HOLDER OF THE

13 BO@, _ THE TERt~lS AND _CONDI_':l'_IONS UNDE.E AND ~.2'ON THE ~~ CURRENCE

OF \ vHICH THE INDENTURE AND THE LEASE- PURCHASE AGREEMENT ]\ lAY BE14

i5 MODIFIEQ ilND ':J:'I:lJl TERI1~ AND CON.I;lITIONS R ArJD UPON THE

16 C;: CU1:SBENCE 9F ~ HIC!t THK bIEN THE INDENTURE MAY BE DEFEASED

17 AS TO THIS BOND PRIOR TO THE ]\! ATURITY OR REDEMPTION DATE

18 HEREOF, TO ALL OF THE ~ ROVIJ'IONS OF \^lHICH THE HOLDER HEEEOF,

19 BY THE 1',CCEPTANCE OF THIS 30ND, ASSENTS.

20 THE BOND MAY BE CALLED FOR REDEHP' rION IN THE EVENT

21 ( 1) OF CONDEMl'lATION OF THE PROJECT OE ANY PART THEREOF AS

22 PROVIDED IN ARTICLE VII OF ' THE LEASE- PURCHASE AGREEMENT, OR

23 2) OF EXERCISE BY THE PARTNEESHIP OF ITS OPTION TO PURCHASE

24 THE PEOJECT AS PROVIDED IN SECTION 11. 2 OF THE LEASE- PURCHASE

25
AGREEMENT.. 

IF CALLED FOR REDENprrIOtJ PRIOR ' TO MATURITY AS

26 PROVIDED ABOVE, rrHE BOND ~ 1AY BE REDEEMED AT ANY TINE, IN vlHOLE

27 OE ( IN CASE OF HEDEMPTION PURSUANT TO ARTI CI,E VII OF THE LEASE-

28 PUHCHASE AGREEl'lENT) IN PART AT A REDEMPTION PEICE EQUAL TO THE

29 PEINCIPAL At10UNT OF THE BOND, OR PAET THEREOF, TO BE REDEEMED

30 PLUS ACCRUED INTEREST THEREON TO THE REDEtlPTION DATE.

31 1:'!.I~ BOND, Ir: ~() ~DE~~E~ ~~ ~~~~~' 1'~ON ~ VI_!!~ THE

EXERCISE OF THE OPTIONS REFERRED TO IN ARTICLE VII OR32

19-
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2 QjC ' TI~ ~ EASE_ -~ gRCH}\'_Ei~ ~~- 0_J?'Ll': l'l1', lEi SUJl~ ES:';I' TO

2 P_8.~0~ :!, Q rlATURI'l'Y ~~ THE ON ANY PRLNCIPAL

3 j\,l\JDjOR INTERES'I PAYMEN~ DATE AT ' JZ!:lE REDENP' DJ2.Ii PRICES

4 ( EXPRESS~~!, S ~ ERCE~ TAGES OF ~ Il\JCIPAL ~ MOUNT) FORTH

5 THE TABLE BELO>'l PLUS ACCJmE~ IN:fEREST TO

G DATE, PROVIDE~, HO>vEVEB" THA:!, :pRIOR TO_ 1990,

7 SAI D BOND ~ 1AY NOT REDEE!'lE0 HE li?PL~ ATION, DIRECTLY OR

8 INDIRECTLY, : f9_ SUCH REDEr,1PTION PRIC"fc' Q~ A!i~ PORTION THEREOF,

9 gF ~ ly' INDEBTED1'lli~ FOR tlONEI BORRmJED, AS ' l1:IA'I', TERM L~ DEFINED

10 IN THE INDENTU~, OF THE ~ SSUER, PARTNERSHIP OR DORSJ':Y, 9..B_ ANY

11 OF THEIR SUBSIDIARIES OR AFjCILI~'l.'ES, IF ~ UCH INDEBTEDNESS FOR

12 ! 10NEY BORROHF~IL HAS AN INTEREST RATE OR INTEREST COS'l' (~ OMPUTED

13 ACCORDANCE \ HTH FINANCIA~ PRACTICE) OF

14 8% PER ANNUM OR LESS.

15 DATES OF REDEMPTION REDE~1PTION

6 INCLUSIVE) PRICES

17 1980 - 1991 103, 0

18 1991 - 1992 102. 5

19 1992 - 1993 102. 0

20 1993 - ___, 1994 101. 5

21 1994 - 1995 101.0

22 1995 - 1996 100. 5

23 THEREAFTER 100. 0

24 THE BOND IS SUBJECf TO MANDATORY REDE!'lPTION ANY

r0 TIME OUT MONIES RECEIVED ~~ ' J:'HE ' l.'BUS'rEE FROM THE

26 OBLIGATION OF PARTNERSHIP TO PURCHASE THE PROJECT PURSUANT

27 TO SECTION 11. 7 OF THE LEASE- PURCHASE AGRE!'lENT RESULTING FROM

28 ANY VIOLATION OF RESTRICTIONS AND LIMITATIONS CONTAINED IN

2SJ sEc.J:lmll03( B) ( 6l LQ) Qr~ THJ;; :r:i'lTj: RNA1_ m:VENUA- ~ DE OF 1954:,

30 AS lli1~ tLD],:Q, AT Tllj;;_ !2.I' INCIPA.l,_ l1110UN't QE TH_r;, I30N12bl:lJl ~ C;:ITJJED_

31 I N T]~RE S T TIlE BTi.Ql:L ' rQ TIL~_ DA TE_ Qf_ 8EPEMP T1 m.l ~LU S II EREIn U M

32 Q~~_ _________ 1- QE- ~UCll ]' BINCIPAL lI.J'19 UN 'J'..

79- 58
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THE PRINCIPAL HEREOF MAY BE DECLARED OR ~ lAY BECm1E

2 DUE ON ' mE CONDI AND IN THE MANNER AND AT TH.E TINE SET

3 EgATfi IlL THE_ ;ENDENTU~_ ( jPOli :rli~ OCCU Rf<.EN cI':. ()l:'~ A~ EVE.1':l_'!~ OF

4 PEFAUleT. li~ IlL TIn':. JJiPj':NTURE PB.9V: r;pED._

5 1,ijIl' JL ' 1'_HE li<2i"lD ; IS CALLED FOR REDER'lPTION &~ ~ fORE~ l'.J:.~

6 tLO'LIC~ Tl'lER; EOF IDl'::NTIFUlLCi THE BONQ. eHALL I3K CilVEl'I_ 13X

I'.UB~ lc::}\''J' J.9lL 0I kEAST QlLC~ nL 1'.. !\ lm'1SPAP.~ 8 9_~ FINANC_IAL . JOU1,'NAL7

8 QE ~ illNl') YlI-'. c::IR~ lLLA'I'IQ1' L AMOJ1G DEALER~ IIi tl.9l' lLc::-.!EAL SY=..9JL~ ITIXc..
S. m

9 nIK ~ ITY QI'. tI.t:Ii XSlRli, NEVI LORK, >' VHICH @J:'.ICE ~ tLALL BE I'JLBLJSHED

10 NOT. L.E1iS. TII.ll.N TlllRTY DA.':L':i l'LQR UQRR TIffiN S_J~ Y D.-AYli ERlOE T-Q

11 THE ~ j)EMY_TIOli DATE L ~ 1'l.Q UPON MAILINCi 12 CO~ x QF' ' rHE REDEMPTION

12 t:L~'l'.~~ BY fIRST g,ASS MAIL ~! LEAST. THI-8TY. D_LlYS BUT ~ Q ~ 1Qr.<E

1'0 THAN SIXTY D./\YS PRIOR TO THE REDEMPTION DATE TO ' I'HE REGISTERED

4 OI'1NER OF THE BOND AT THE ADDRESS SHOHN ON THE REGISTRATION

15 13_() Q_K~ i I'J~ 9VI12.ED, ILO_ liJ:;.VER, ' I'HA! fAILURE TO gIVE SUCH BY

16 tl~lkIJ:LG., OA 10{'( PKEI';~T. TIiERl.UN, . QJJ~ 1-- EOT l\ XKEC'l' 'IJ~ YATeIDl'l.'X

17 OE my pROCJ;;1~J2J~lG fOB TIU;:. .PEDE~IT'TIOti QK '.t.HE BQ1:!J2.-"-. .IF '.I'lm BOND.

18 L~ 11.1'. . 111.,':-.1' TJl1.E. . REGISTERED 1\S'+'- Q PRIliC_IYA1o ( EXCEPT TQ 13.!'. l\..RER)

19 O_B l\.s. 'rOI1QTtI. PRINS;U:AL. 11.ND. JJlTERES1'., N.OTiCE I3XE..lRS1'. c::Ll1.?_~

20 t. 1AIJ:" ';1'0 THE;. O>'JNJ;;B T.HERE_OF 1-10' 1' kE;.;;l?. THl'..N ' I'm RTX DA'(~ EOR ~19_B~

21 THAN SIXTY DAYS PRIOR TO THE REDEJVIPTION DATE SHALL BE SUFFICIENT

n AND PUBLISHED NOTICE OF ' ERE CALL FOR REDEf'.IPTION NEED NOT BE

23
I

J:X, 13_~ c:AUS~ QE THE TEfiPQRAR~ OR PERJ'l~ J~t::l:r: SUSPENSION OF: i
I
I

GIVEN.

24 THE PUBLICATION OR GENERAL CIRCULATION OF ANY NE>vSPAPER OR

25 fINANCIA~ JOURNAL OR FOR ANY OTHE~ ~~~ SON, IT IS IMPOSSIBLE OR

26 TO . I:'..Y..:.BLISf! SUCH REDE~' lTPIOr:i NOTICE AS [ lFQ.I3.ESl\~~.

27 THEN SUCH IN LIEU THEREOF AS SHALL BE ~ lADE > VITH

28 THE APPROVAL OF THE SHALL CONSTITUTE A SUFFICIENT

29 PUBLICATION OF NOTICE.

30 THIS BOND SHALL BE Rl, GISTERED AS TO THE PAYMENT OF

31 PRINCIPAL AND INTEREs'r ON THE BOOKS OF THE TRUS'J' EE, AS BOND

32 IN ACCORDANCE \ VITH ' rEE PROVISION FOR REGISTRA'rION

21
79- 58
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ENDORSED ON THE EEVERSE SIDE AND IN E SUC1l EVEN'IL

7 SHALL BE PAYABLEI'HE PRINCI AT THE PRINCIPAL OFFICE OF

3 THE TRUSTEE ~ AS BOND REGISTRAR. I'HE INTE REST ON THIS BOND WHEN

4: REGISTERED AS TO PRINCIPAL AND INTEREST SHALL BE PAID BY CHECK

5 MAILED TO THE REGISTERED m\TNER AS AFORESAID.

6 THIS BOND A " SECURITY" vVITHI THE MEANING OF

7 ARTICLE 8 OF MARYLAND UNIFOEM CODE '- AN~

8 NOT>VITIlSTANDING THE PROVISIONS CONTAINED

9 IS, ~~ 12 SHALL, REMAIN,_ NEGOTIABLE. THE LAWS

10 OF THE OF ,, 1i\ RYLAND GOVER1\! THE CONSTRUC'I' ION OF

11 THIS BOND.

12 THIS BOND SHALL NOT BE ENTI TO ANY UNDER

13 INDENTURE NOR SHALL IT OR OBLIGATORY FOE

14 ANY PURPOSE UNTIL IT SHALL HAVE BEEN BY EXECUTION

15 BY THE TRUSTEE OF THE CERTIFICATE HEREON ENDORSED.

H'

10

17

Hl TRUSTEE' S AUTHENTICATION CERTIFICATE

19

20 THE ABOVE BOND IS THE BOND DESCRIBED IN THE WITHIN

21 MENTIONED TRUST INDENTURE.

22

23

24
AS TRUSTEE

25

26 BY: FORl"1)

27
AU'ITIORIZED OFFICER

28

29

30

31

32

22- 9- 58
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PROVISION FOR REGISTRATION

2 THIS llilND 11AY ill';' REGISTERED IN THE ~ ll)ME pF HOLDER

3 ON BOOKS KEPT BY TRUSTEE, AS BON~ REGISTRAR, AS TO

4 PRINCIPAL AND SUCH REGI BEING NOTED HEREON

5 BY THE REGISTRAR IN THE REGISTRATION BLANK BELOW, ?, FTER WHICH

6 NO TRANSFER SHALL BE VALID UNLESS MADE ON SAID BOOKS AT THE

7 OF THE REGISTERED Ohl~1ER OR ATTORNEY DULY AUTHORIZED,

8 AND SUCH TRANSFER IS SIMILARLY NOTED IN REGI BLANK

9 BELmv, BU1: IT HAY BE DISCHARGED FRm1 REGISTRATION BY BEING SO

10 TRANSFERRED TO AFTER >'iHICH IT SHALL BE TRANSFERABLE BY

11 DELIVERY, BUT IT MAY BE AGAIN REGISTERED AS BEFORE. AT THE

12 REQ~ EST OF THE REGISTERED Q\\lNER, THIS BOND HAY BE RECONVERTED

CJ INTO A COUPON BOND AND SUCH COUPON BOND NAY AGAIN BE CONVERTED

14 INTO A BOND REGISTERED AS TO BOTH PRINCIPAL AND INTEREST AS

15 HEREINABOVE PROVIDED. UPON RECONVERSION OF THIS BOND2- ~HEN

16 REGISTERED AS TO PRINCIPAL AND INTEREST, ! NTO ~ ~ OUPON ?~ ND,

17 COUPONS REPRES TO ACCRUE HEREON TO DATE OF

18 MATURITY SHALL BE ATTACHED HERETO BY THE REGISTRAR WHO SHALL

19 N0TE IN THE REGISTRATION BLANK BELO\v > vHETHER THE BOND IS

20 REGISTERED AS TO PEINCIPAI> ONLY OE PAYABLE TO BEAEER.

21 DATE OF IN >')!lOSE NAM.E Hfu'lNEE OF BOND

22 REGI REGISTRAR

23

24

25

26

27

28 IT
ANQ. m,s;.:kARED THAT__

29 ALL CON[~.! TIOt~~, ACTS AND BY CONSTITUTION

3D AND LA\'IS OF THE OF THE OF

31 HARFOHD COllNTJ::, i::V\ RYLA_ND, TO HAVE AND_ 'I'Q

32 HAVE BEEN TO i\ ND AND

23- 79mm58
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DKLIVER'f CJl:: nus BOND E;~~ C)~~, HJWE llA}~.1:J'~ D, AND HAVE BEEN

2 PERFORHED, AND THAT ' f'!lE OF ' f'HI~ ! lOND, TOGETHER

3 LL OTHER () BJ;c~ C;ATIONS OF THE fOlJNTY, DOES NOT ~ XCEED

4 OR VIOLATE ANY CONSTITUTIONAL OR STATUTORY DEBT LIMITATIONS.

J IN VHEREOF, HAI~ OHQ COUNTY, r1.l\ RYL:\ND, HAS

6 CAUSED THIS BOND TO BE SIGNED BY THE FACSIMILE SIGNATURE OF

7
J:TS fOUNTY EXEc::Y...'rIVE, l\ND HAS ~~ SO CAUSED ITS~ ORPORATE SEAL

8

9

10

11

7

1.:'1

15

16

11

1(3

19

20

21

n

23

24

25

2E3

27

28

29

30

31

32

24-
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to be hereunto affixed and attested by the manual signature

2 of its Director of Admini stration, all as of the 1st day

3 of October, 1979.

4 ATTEST: HAHFORD COUNTY, MARYLAND

5

6 BY:

7 Director of Administration County Executive

Seal)

9 Coupons, if required by the Resolutions will

be attached to the Bond and a prepayment

11 record, if redemption is permitted by the

12 Resolutions, will be attached to the Bond.)

13 BE IT FURTHEn. ENACTED BY THE COUNTY

COUNCIL OF HAHFOHD COUN'rY, ~ lARYLfu\fD, That in consideration

15 of the purchase and acceptance of tile Bonds by those who

16 shall hold the' same from time to time, ( i) this Ordinance

17 shall be deemed to be and shall constitute a contract

8 bet:ween the County and tile holder from time to time of the

19 Bonds; and ( ii) the assignments described herein and the

20 covenants to be performed by or on behalf of the County

21 shall be for the benefit, protection and security of the

22 holder of the Bonds.

23 Section BE IT FURTHEH ENACTED BY THE COUNTY

24 COUNCIL OF HAHFOHD COUWry, MARYLAND, That simultaneously

20.'J with the issuance and sale of the Bonds, the County, will,

26 pursuant to the terms of the Agreements and the Act, cause

21 the proceeds of sale thereof to be applied to the acquisition

28 of tile Industrial Building in accordance with the provis ions

29 of the Act, this Ordinance and the Hesolutions.

30 The proceeds of the Bonds shallbe advanced as

31 provided in the Agreements, and, in order to insure that such

32 proceeds will be used for the purposes set forth in the

25-
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Act, the County shall deposit such proceeds with the Trustees

2 under the Deed of Trust, who will hold, invest and disburse

3 such proceeds as herein and in the AgreE~ments provided.

4 Section 6. BE IT FURTHER ENACTE D BY THE COUNTY

5 COU1-1CIL OF HARFORD COUnTY, 11ARYLAND, That the County

6 covenants that it will promptly pay the principal of and

7 interest on the Bonds, and premium, if any, at the place,

8 on the dates and in the manner provided in this Ordinance

9 and in the Bonds according to their true intent and meaning;

10 provided that the Bonds, together with the interest thereon,

11 shall be the limited obligation of the County payable solely

12 from the monies derived from tile leases and the letter of

13 credit above described and the sale of any collateral pledged

j' 4 thereunder and under the Deed of Trust, and shall be a valid

15 claim of the holder thereof only against such moneys, which

16 monies shall be used for no other purpose than to pay the

17 principal of and interest on the Bonds ( except as may be

18 otherwise expressly authorized in this Ordinance). Neither

19 the Bonds nor the interest payable thereon shall ever

20 constitute an indebtedness or a charge against the general

21 creditor taxing powers of the County within the meaning of

22 any constitutional or charter provision or stat:utory

23 limitation and neither shall ever constitute or give rise

24 to any pecuniary liabili t.y of the County.

25 Section BE IT FURTHER ENACTED BY THE COUNTY

26 COUNCIL OF HARFORD COUNTY, UARYLAND, That payment of the

27 Bonds and the interest thereon shall be made to the registered

28 owner thereof by the Bank as agent for the holder of the

29 Bonds. All payments of principal, interest:. and other charges

30 required by this Ordinance or the Bonds shall be made at the

31 office of the Bank,

32 in lawful money of the United State of Amc" rica, in

26-
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imnediately available funds. Interest on the Bonds shall

2 be calculated on the basis of a 360- day year factor to be

3 applied to actual days elapsed. If any principal and/ or

4 interest payment on the Bonds falls due on a Saturday,

5 Sunday or public holiday at the place of payment thereof,

6 then such date shall be extended to the next succeeding full

7 banking day at such place.

8 When the principal of and interest on the Bonds

9 shall have been fully paid, the Bonds shall forthwith be

10 surrendered to the Bond Registrar for cancellation.

11 BE IT FURTHER ENACTED BY THE COUNTY

12 COUNCIL OF HARFORD COUNTY, t-L'\ RYLAND, That the Bonds shall

13 be regi stered as to both principal and interest. The

14 Bank shall serve as Bond Registrar, and it shall keep at

15 its principal offi ce, for so long as the Bonc:s remains

16 outstanding, books for the registration anc1transfer of

17 the Bonds.

18 The Bonds shall be transferable only upon the

19 books maintained by the Bond Registrar by the registered

20 owner thereof in person or by his attorney duly authorized

21 in writing, upon surrender thereof together with a written

22 instrument of transfer satisfactory to the Bond Registrar

23 duly executed by the registered owner or his duly authorized

24 attorney.

r

The County, the Bank as agent for the holder of

26 the Bonds and the Bond Registrar may deem and treat the

27 person in whose name the Bonds shall be registered as the

28 absolute owner of the Bonds, whether the Bonds shall be

29 overdue or not, for the purpOSE, of receiving payment of, or

3D on accOlmt of, the principal of and interest on the Bonds

31 and for all other purposes, and all such payments so l'1ade

32 to such registered owner or upon his order shall be valid

27-
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and effectual to satisfy and discharge the liability upon

2 the Bonds to the extent of the sum or sums so paid, and

3 neither the County nor the Bank nor the Bond Registrar shall

4 be affected by any notice to the contrary_

5 The Bonds shall be in the denom~ nation of Five

6 Thousand Dollars ($ 5000) each or in such other denomination

7 as may be approved in the Resolutions.

o
o Se 9. BE IT FURTHER ENACTED BY THE COUNTY

9 comlCIL OF HARFORD COUNTY, N}\ RYLAND, That the County intends

10 to assist in the financing of the Industrial Building for

11 the Company and The Dorsey Corporation and/ or Sewell

12 Plastics, Inc. in an amount not to exceed $ 1, 300, 000 as

13 described generally in the Letter of Intent, by authorizing

14 the issuance and sale of the Bonds pursuant to the Act, and

15 by using the proceeds thereof for the purposes described

16 in this Ordi" ance and in the agreements for financing of

17 the acqusition of an Industrial Building, including the

18 Leases, assignments and other documents as may be approved

19 by the Resolutions, the Bond to be secured solely as

20 hereinabove provided in this Ordinance. This Ordinance is

21 adopted as a material inducement to the Company and The

22 Dorsey Corporation and/ or Sewell Plastics, Inc. to acquire

23 and construct the Industrial Building in Harford County,

24 Maryland and to lease the Industrial Building.

25 10 BE IT FURTHER ENACTED BY THE COUNTY

26 COUNCIL OF HARFORD COUNTY, ~ IARYLAND That t:he execution and

27 delivery of the Bonds, the agreements, the Leases, the

28 Assiqnments , the Trust Aqreern.ent and all other documents neces-

29 sary to evidence and secure the Bonds and the Aqreements are

30 hereby authorized. The Bonds, the Agreements, the Trust

31. Aqreement., the Leases, the Assiqnments and the Deed of

32 Trust shall be executed on behalf of the County by the

28-
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County Executive of the County by his signature,

2 and the corporate seal of the County shall be impressed

3 or otherwise reproduced thereon and attested by the Director

4 of Administration of the County by his manual signature.

5 In case any officer whose signature shall appear on the Bonds

6 or any of the aforesaid documents shall cease to be such

7 officer before the delivery of the Bonds or any of the other

8 documents aforesaid, such signature shall nevertheless be

9 valid and sufficient for all purposes, the same as if such

10 officer had remained in office until delivery. The County

11 Executive, the Director of Administration and other

12 officials of the County shall do all such acts and things

13 and execute such supporting documents and certificates as

14 may be necessary to carry out and comply with the provisions

15 hereof, including, but not limited to, the statement of

16 election required by Section 103 ( b) ( 6) ( D) of the federal

17 Internal Revenue Code of 1954, as aElended. Before the

18 execution and delivery of the Bonds by the County Executive

19 to the Bank as agent for U,e holder of the Bonds, tne County

20 shall have received a certificate signed by an officer of

21 the Bank and the Company and satisfactory to counsel

n for the County stating that ( a) the Bank and the Company

23 have purchased the Bond as a commercial investment and not

24 with a view to redistribute the same to the general public,

25 and ( b) the Bank has not relied upon the County or its agents

26 for or received from the County or its agents any information

27 concerning the financial condition or other information of

28 The Dorsey Corporation and/ or Sewell Plast ics, Inc.

29 11. BE IT FURTHER ENACTED BY THE COUNT'Y

30 COUNCIL OF HARFORD COUNTY, t' lARYLlli"lD, That the provisions of

31 this Ordinance are severable, and if any provision,

32 sentence, clause, section or part thereof is held illegal,

29-
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invalid or unconstitutional or inapplicab Ie to any person

2 or circumstances, such illegality, invalidity or

3 unconstitutionality, or inapplicability shall not affect or

4 impair any of the remaining provisions, sentences, clauses,

5 sections, or parts of this Ordinance or their application

6 to other persons or circumstances. It is hereby declared

7 to be the legislative intent that this Ordinance would have

8 been passed if such illegal, invalid or unconstitutional

9 provisions, sentence, clause, section or part had not been

10 includecl herein, and if the person or circumstancest-o which

11 this Ordinance or any part hereof are inapplicable had been

12 specifically exempted herefrom.

13 Section 12. BE IT FURTHER ENACTED BY crHE COUNTY

14 COUNTY OF HARFORD COUNTY, flARYLAND, That the County Council

15 of Harford County, r'laryland by resolution may change the

i6 amount of Bonds to be sold but not in excess of $ 1, 300, 000,

i7 change the maturity schedule of the Bonds, the interest

18 payable on the Bonds, the date of the Bonds, the dates of

19 payment of interest and principal on the Bonds, provide for

20 prepayment provisions with respect to payment of the Bonds

21 prior to their maturity and provide for the execution of

22 any and all agreements necessary or appropriate to accomplish

23 the issuance and sale of the Bonds, in the I<1anner herein

24 described or in any other manner consistent with

25 Sections 266A to 266I, inclusive, of Article 41 of the

26 Annotated Code of ~laryland ( 1971 Replacement Volume, 1978

27 Cumrnulative Supplement, so long as the County has no pecuniary

28 liability with respect to the payment of principal and interest

29 on the Bonds.

30 Sect BE IT FUETHER ENACTED BY THE COUNTY

31 COUNCIL OF HARFORD COUNTY, ~ ll\RYLAND, That all expenses of the

32 County, including the expenses of private attorneys employed

30-
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by the County in connection with the issuance and sale of

2 the Bonds shall be paid by The Dorsey Corporation and/ or

3 Sewell Plastics, Inc.

4 Section 14. BE IT FURTHER ENACTED BY THE COUNTY

5 COUNCIL OF HARFORD COUNTY, HARYLAND, That the Industrial

6 Bui Iding and the sale of the Bonds therefor shall not

constitute a capital project within the meaning of the

8 Harford County Charter or Code.

9 Section BE IT FURTHER ENACTED BY THE COUNTY

10 COUNCIL OF HARFORD COUNTY, f.-1A.RYLAND 1 Tbat the Company,

11 ' rhe Dorsey Corporation and/ or Sewell Plastics, Inc. shall

12 payor make arrangements for the payment of any taxes,

13 assessments or charges which may be lawfully levied, assessed

or charged against the Industrial Building and the land

15 underlying the Industrial Building, or, in the event such

16 charge may no~ be made due to ownership of legal title by

17 the County, the Company, The Dorsey Corporation and/ or

is Sewell Plastics, Inc. agree to make payments to or make

19 arrangements for the payment to the County or the City of

20 Havre de Grace, Maryland of amounts equal to taxes which the

21 County or the City of Havre de Grace would otherwise have

22 the right to assess.

23 Section 16. BE IT FURTHER ENACTED BY THE COUNTY

24 COUNCI L OF HARFORD COUNTY, 1.1]\~RYLAND, That an appropr i ate

25 indemni ty, defense and hold harmless agreement shall be

26 executed by the Company, the Dorsey Corporation and/ or

27 Sewell Plastics, Inc. in form and substancE' satisfactory

28 to counsel for the County, as provided in the Letter of

29 Intent prior to the issuance of the Bonds.

30 Section 17. BE I '1' FUR":'HER ENACTED BY THE COUNTY

31 COUNCIL OF HARFORD COUNTY, MARYLAND, That the Bonds, when

32 is sued, shall be executed in the name of Harford County,

31-
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Maryland, by the facsimile signature of the County Executive of

2 Harford County, Maryland, and a facsimile of the corporate seal

3 of the County shall be imprinted on each of the Bonds attested

4 by the manual signature of the Director of Administration of

5 Harford County. The facsimiles of said signature and said seal

6 shall be engraved, printed or lithographed on each of the Bonds

7 in accordance with, and pursuant to the authority of Section 13- 18

8 inclusive, of Article 31 of the Annotated Code of Maryland ( 1957

9 Edition and 1970 Supplement).

10 Section 18. Be It Further Enacted, that this Ordinance is

1' 1 declared to be an emergency measure affecting the public health,

12 safety or welfare, as found and determined in Section 1 of this

13 Ordinance, and shall take effect on the date it becomes law.

14 EFFECTIVE: December 5, 1979
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BY THE COUNCIL

Read the third time.

Passed LSD 79- 33
JE.::..<:ember 4, 1.?79) ( with amendments)

PM:'1W~ X~ a.Uag~_

By order

tZ. 4' '---;)/)"1 ^ . ~ LN:Y"'/ ~ ; ;
f Secretary

Sealed with the County Seal and presented to the County Executive
for his approval this 5th __ 

day of Decemb
1979

at o' clock J:...M.

7 .

e;;.'- ) L /.7: __2-4 ?-< ~ Secretary

BY THE EXECUTIVE

APPROVED:

BY THE COUNCIL

This Bill, having been approved by the Executive and

returned to the Council, becomes law on December 5, 1979.

Secretary

1)'/ & Reccrd~ i/l. 19 00 atc?,3~ P WI..
I, " Ubsr_~ _ Foiiobt2.l:: & examined per

1. Douglas GloUcoat, Clerk, Hanord Co_

EFFECTIVE DATE: December 5, 1979


